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FINANCIAL AND COMMERCIAL

Oct 3J
Tho weekly bank return published each

Saturday nowadays In Wall Street attract
very little attention In tho flrat place be
oauso of tho prevailing nominal rates
the of and in tho ttooond place
bocaJMfc it understood that the rein

our local trust companies with
Clearing house lnatltutlon8Bro such at
present tlmo BH to render the state-

ment nlmoHt if not entirely
revelation of financial conditions If

trust companku are willing to from
tho banks a largo of
of loans which tho latter Institutions hMO

beericaro the trnniwictlon serves
ens the position of the luinks and nccom-
pltah such a reduction of bank liabllltle
ns to protect bunk miorvea from the droll
which they are now inptitlng as tho result o
Wall HtreetV financial operations EVen
one realized of courso tlwt theno operatjpni
have unqumtlonablv produced a great in-

crease in the aggregate of loans made
financial institutions in the recent post an
that whatever figures ore presented in the
bank return tho otal rcscrvn of oish
by money lendora as a whole against total
liabilities is lens than It was and will con-

tinue to grow less as long as the current
in security prices continues

its present and the supply
of cash Is The figures of
the bank return today exhibited on in
crcaso in loans of nearly 11000000 an in
crease in cash held of 3535800 the
Item no doubt correcting to some
tho Inst Satur
day as to cash In hand enlarge-
ment of surplus reserve of 11896050

Tho advance in marketvaluations went
on again today the strong
and ootivo stocks being
Copper Erie Southern
and Delaware and Hudson For the
in allof those except Amalgamated Cojiper
no further reason were known than

boon generally talked of The
buying of the Copper shares was com-

monly attributed to the Issuance of a circu-
lar by a Boston speculator who possesses
what may bo moderately described as a
highly Imaginative mind declaring that

on Amalgamated Copper
would positively be at the rate of 6 per-
cent per annum The truth about this

as it seams to conservative people
the shares of nil copper producing

companies are helped at present by the
very strong position of e market for raw
copper metal but that this applies less to
tho company than to any

Tho Amalgamated re-

ports but there Is trustworthy reason
for believing that It producer Its copper
at a greater cost than that of most if not
nil of its principal competitors while it
manifestly labors undor the dis-

advantages of tho expensive litigation In
whi h It has been so long and
which was never further
ment than it Is There Is not the
slightest reasonable probability therefore
of any advance for a very considerable

of time In tho Amalgamated corn
dividend rate No doubt how-

ever because these known circumstances
and because tho stock has lagged-
In the general advance In tho market
thus far a short interest has it may
le accumulated in the Amalgamated
Bharcs which In the present condition of
the market mode the Block responsive to
such a buying movement as was
it today The aspect of moYket
did pot at all change the that It has
displayed for days and past The
character of tho trading was still mainly
professional A selling movement in tho last

hour of business caused very many
stocks b loscia ttreat part of tlte gains

which they had made earlier In the day
Consolidate Gas was rather notably
and St Paul declined i points on
of ulbhre thousand shares

Vonderllps speech Louis and
the rumored sale of tho Ontario and West-
ern railroad to the New York Now Haven
and JHartforJ posple wcro about the only
two ttctual occurrences during tho week
that supplloJ matter for sarbus financial
discussion The commercial agencies re
port general business throughout the
country as good although colder weather
would undoubtedly afford a greater stimulus
than is now given for sales of merchandise

to tho season of the year In the
and stool trado prhea for pig lr n

the basle commodity not only held jinn
but an advancing tendency On
tho hand tho trade reviews note a
feeling of disappointmentat of the
leading Iron and steel producing centres

strength of pig iron lids brought-
in a yet only a quantity of fresh
orders Tor flnlshoi New orders
from the railways and from the shipping
interests on the Great LakoOhavo bean
placed1 but only to a small oxtont con-

sidering the capacity of tho producing
mlls It ta to b iremembcrad however
that the time for plajring such orders U
normally nt the beginning ratlwr than at
tho end of the year In tho commodity
markets prices of wheat have risen to al
most the highest level of the season because-
of continued evidences that tho wheat
harvested thh year will be of Buch poor
weight and quility that an unusually large
proportion of it will fall below contract
grade This is not only an
discovery to tho short Interest In the specu-
lative options for the future delivery of
the has fore
milling Interests to take extreme steps
In order to assure themselves that
supply of the product for conversion into

bo sufficient The news came
that one great lour milling es-

tablishment in Minneapolis had bought
for UB uso a million bushels of wheat in
Canada paying thereon an Import duty
of 25 oents a bushel and had asked the
Government for permission to bond two
of its mills In order to obtalnunder the law-

a rebate of thevdutyjiald assoon ns the
flour made from Had been ex-
ported Among our leading banking

talk easy money-
a keen watch U being current
movement of priceof sterling exchange

a while was
of gold Imports has now seemingly

quite and
our apparent largo trade balance

shipments of cotton

The seems to
connected with tho Idea
for both Hussionand Japanese
expected before long
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RAILROAD AND OTHER SHARES
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CLOSING PRICKS

KM Artta n mil Aittt
Adam Rip231 24b 39 37

AllUChlmra ItK 14 LKAWpf to 103
BS SB o

Amal Copper 7H 7M LouANa h13 H H
2 M 2 J Manhattan 183 183-

JAmCATpf Bi 6 WctStnr 7H 7

Am Cot Oil 32 13 I5V 8-
HAmCotOJlptO 17 17M-

AmDTel 28 2 illch Cent 112 140
Am Expre a207 200H Mine AStL W

7M MUAStLpf 76 7-
BAraHldtAL 6H 8 MSPASSM H 8-
4ArullALpf tiH 23 MSPASSMpfl36M 138

BHMKAT JOJ 31
37 JTMUKATpf B3M BM
14 IS Mo Pacino104Ji 104H-

AmLlaOllpf 3 38 NuhCAStL139 137
2 48K 49

90M lOOHNatDUCopf110 lllij
Am Malt 8H 6 i Nat 24 23

Am Malt pt t t 23 Nat pf 08 87
70 Nat 4I 41 Ji-

AmSmtltpIlllH U VRn2dpf 22 22M

Am Snuff 145 180 Central 183 IM-

Am Snufl pf 9M 07 NVAB 1SS 137
Am 13 H 13CJJ NVC ntrali3 M 134U

136 37 W 3-

AmTAO 82 84 NYCASIL lp110 118

Am TAT 144 14 NYCiStLJp 89
Wool IS 1M1 14 18

Am Wool pf B 48 NYDocltpf 48

Ann Arbor SO lUj AH1M J M-

Ann Arbor pf 0 64 Nor A Weal 73

Anaconda 06 8 Nor A West p 80 03
8 86M North Am BCH 8-

7AtTASFpflOlU lOIJJOnt A West 41Ji 42H
MOJj 88 70

DklrnRT 86K 6 Coait p OS 10
Ball 6 Ohio 03 8JU 77 7j
Bait A Oh pf 88 86 4 Pacific Mall 39 30Ji
Bkyn V Gai228 228 Penna It R137 4 137M
Brunswick 8 0 ProOL AC109f 10 f

A P IBS 110 Pro A East 2f 27
BuftRAPpf 137 18J PCCSIL 74 77
BudASuspf 88 Bt PCCAStL pf 101 103-
JButtcrlck 0 61 38 38
Can Southn eSM 80 A2

Can Pao 134T 1S 210
46 46JI RwrSccu 7 8t

Chi A Alton 30 JHi nyStSpc t i 28-

CnlAAIfnpf 80 BI 46U BfJi-
CCCAKtL AS 8J 76J 77

23J 24 pt 6 8

Chi at W A 82 j Iti
ChintWD 33M 34 Rrpbc Steel 1H 12i-
ChlGtWdeb BH B6i Rrp Steel pf 6 5

Chi A NW 183 193U Rock Island 32 32
Cbl U A St P 170K 17I Rock Isld pt 7JJ 74
Chi Terminal 7M 8 Rubber hdi 2Si 22
Chi pf 16 17J4 Rub G At Tit 84 j 88

7K 7liSlosiShef 4 46 i
70 76 SlosiShef pf 81 11-

7CleLoAWpfB3 100 KtJAOI Ulf 17

Col Fuel AI4W 41 Ft J 4 O 1 1 p 31 31-

ColH 04 I 13K 14 St J AG1 2p 2VJ 27
Col Southern 23 23 Kt LA S 74 73
Col So 1st pf S3 SJS St L A S F 2 p A3 6151

SOU 2j 3

Com Cable 200 SILSWpf 4t 4li

Con CM 213 J 218 St P AOml40 ISO

ContTobptl23Ui 124 SoPsclflo 8IJ ej
Corn Prod 17 i 16 So Pacific pMKJ 118

Del
DelLA W234

31

Den All Opt 83 j-

DeaMAFD 2-

DetURr 74
DetSouthn 4M-

Det South pf 7
DlaSecur 14

1-
2OSS A Apt IOH

39
1st pf 74

Krle Id pi sail
Ev ATI S-
BKvTHpf 75
Gen Co177-
Gt pfl 7H
Hock Val 82
Hock Val pf 88-

Illlnoli Cent14
let Paper 16H
let Paper pf 77M
lot Power 62H
Int Pump 37W
tot Pump pf 70
Iowa Central 28-

lonaCentpf 48 j
Kan 3-
0KCFStMp 75
Kan City So 2-

Kan City Sop ROM

Keo A Dea U 10-

LacGaapf 00

17 03
296 TennCAt BfJ-
iSIHTeiPLT 30
84 Tcxai Par 33

Third AvRR 132
75 TStLAW

4Ji TStLAWpf 60J-
7N City 103H

121 0-

18J USO I lt
03

illS
8 U US Leather 11
80 USIx athp 81
80 llSRlty A Ira 81Ji

US Rubber 29
l z USRubpf 83

8 USSteel 21
H USSleelpf 8IM-

141iV Car 3f f-

4VaCarpf10H7
Wabash 2

H Webaubpf 44J
WelUFExp237-

Vesfh p 101
37 Wheel ALE TO

0 WALKIpf 47f
29 2 K-

30X WVi Central 2-

17j 45
100

THE OUTSIDE MARKET

There was a sharp frilling off In the
on the outside market today The

sessIon was not only much loss active than
any of those of the week but the trnnn

It footed connldernbly smaller
that recorded for the two hours

of business last Saturday little In-

terest there waa centred two or three se
tho fluctuations In were

generally unimportant Tho dis
a a a tendency

The opening was firm after
oft and at one time the

morning they were almost weak They
at but final quotations were

In most cases fractionally under those ruling
at the close on

Interborough Rapid Transit suffered more
than did of the active se-

curities It sold an low ns drop of IK
from had re

session Northern Securities registered a
net loss of of a point The International
Mercantile MarIne were firm nnd

The preferred stock gained
K of a point after an of 1400 of Its

stock of the
Basket Machine Company fell off

a point It was that heavy
break of these
day was caused a raid and not by the

of as had been reported In

the bond which was rela
tively more active than tho market for stocks

Tobacco 4s declined Jf of a point
American Tobacco s-

Wabas
point to 43 subsequently recovering
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The trannactlone In the market today
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LATEST OF INAC-
TIVS OVTJIDJt STOOlS

AmfrlcanCaB OH-

AraerleanCanipref rredVi 7M
fl8U-

AroerlranWrltlnPap roammoii S4
American Writing Paper pfd I 7H-
Bordena Condensed Milk 183-
Bordcn Condenied Ullk pfd
Brltlah Columbia Copper OM-

nrooklrnaadN wYorkr rnr 4H-

OentralFoundrreomnoa 8K
Central Foundry preferred
CompreuedAtr l M-

CoaiolldatedRefrtferatorOoi OJ
Dominion S ourttle 0-

Eleclrte Boat common 40

ElfctrtoVtMcle common 14
mectrlo Vehlo preferred 8U
Electrto Lead Reduction com M-

Electrlo Lead Reduction pfd M-

Emplro bItch common1 f 6
Empire Steel preferred 39
Electra Pneum to

Hill Copper M

Northern pfd w I l70
Greene Copper 30M

Company 8
JOsh Sinai 78
Havana Tobacco common 87
Havana Tobacco preferred 37
International Mercantile Marine 6M
International Mercantile Mar pt
Interboroufh Rapid Transit
International Salt 10
UackayCompanleC 34
Uaekay Compaolei pfd 78M
Manhattan Transit 4i
Montreal and baton Consol I

Nnr York Transportation 7 i
Northern Pacific w I 138
Northern Securities 1 14T

OM-

NewOrleana Street RaUway pfd 37
Otis Elevator Company com 38
Otis Elevator Company pOt 07
Phcenlx Gold Mining 20
Pope Manufacturing 4U
Pope Manufacturing 1st pfd 70
Pope Manufacturing pfd 17
Royal Ualclng Powder common 1 30
Royal Daklaf Powder prefoned 108
Safety Car Light and Heat Co 170
Seaboard Air Line common 10
Seaboard Air Line preferred 34
Southern Pacific pfdw 1 I 16
Standard Oil Co ofNJ 047
Standard Milling 4 0
Standard Milling pfd 30J-
StoragePower M-

TenneuceCopper 3UiT-
onopaU Gold Mining Co 0Si
UnlonCopper M-

UntonTypewrtter 83
Union Typewriter 1st pfd 1

UnlonTypewrlter2dpfd 107
671

Washington BAllway and
Washington Railway and Elec pU 76
Wctilnglon Pump pfd 1 IB
White Knob Copper

American Tobacco 4aw I

American Tobacco u w I

American Vrltlng Paper s

International Salt 6-
1NeivOrleau Railway 4 1

New York Central deb 4s

Seaboard Air Line M

Standard Milling M

Virginia Carolina Chemical M-

WabashPlttsbur Terlst4i-
WabashPlpsburg Ter 2d
WuhbiKlon Railway 4 electric U-

F dividend

LATEST QUOTATIONS OF DANK
STOCKS

nm Atittt run Ant
America 010030 MLNB 100
Am Ex 270889 UanhCo 310330A-
storNat 770 820 WarAFul 200 260
flowery 320 MetroplU 370 430-
nkotDli 100 Uechlcs 260200
Dutch 41 ISO lad UecbAT 130 140
Coajdfd 100 100 Uerctlle 247 206
Century 180 Merch 170180
Chase NI 000 UerchEx 160
Chatham 330 330 UtMorrts 210 230
Chemical 43 OO Mutual
CltCenNal 100 100 Nassau 100200
City 2B3H 387i New Am 400 410-
CoalAIron NYNBA 280200C-
omerce 220232 NYCo1300
Colonial 400 VYNKxi 210220

300400 tOibWd 100
NthAm 100200

fliT 100 IOO NorNat 120
Fidelity I HO 200 Oriental 220230F-
trstNat 030 000 Pacino 200 260-
FlfthNat 300 Park OOO

Fifth Av3460 3700 Peoples 280 300
FourthNU B Id 220 Phenlx
MlhSl 300 Plaia 620
OalNat 300 Pro Exoh 176100G-
ajisevt 140 Riverside 200 280
Garfleld OOO Seaboard 000
GerAm IOO 100 Second N 000
GerRxch 370 Shoe A L 130 146
Germanla 000 State 10OO-
GreenWh 200 MlhSt 1 00
Hamilton 170 12th Wd 120
Hanover 040000 HdWd 120
IrapATra 000 600 Un Each 1B2S1
Irving 220 230 Und Nat 04 00
JeRerson 140 Wash Hu 200
Liberty 000040 WestSlde 000
Lincoln 1 000 1 IOO Yorkrltlo 400

BOSTON CLOSING QUOTATIONS

niiuoD irrocKa BUAikti
BId AkeiS Wool ti 84

Dost A Alb2V Z4i uritnra STOOlS
noit fc Usies Adveuturt
Bostrl 1S3 ISJ Allouti I

CJ K 1H Amalgmted-
CJIlfcSV f Atn7 L3Fitchburg pi187 138 Anaconda
MaLi Kleo IS Arradlaa 80 lno-
Uau Eleo 66 Arnold v loo
Mel Central 17 17j Atlantic 1414
NYNmrtIIHH magnam sfj

2ft Uoaaaia 6
Mam 78 BostUOfcO 8H M

Pere Mara pf 72 73 CaL
Rnraad Cat Heeia 180 InRH m Centennial 2ttU WU-
W X S Hit plUO OochUI-

BOKDa Con U r sa is
Am T l 9SH M 1 L
Sell Tel 4 Cop Oe IM em
Fort Scott Weal

1-

M C 24 pi a-

NT4NK lit If 20-
WT NEUt 7s Guanajuato ju
Metl Tel ts IslsRoyale a jjQ-

utaoiLUHOtrs Maw Oop A a SU 6M
Am l a umo S e 100
Am Pneu pt 24 4li Used

II44M MS Ulcblgaa TU 8
Am Ae Ck 20H M Mohawk IJK
Am Ag Ch pt Una fleii I
Central Oil 8J Old Col Co l ifi
Cumbd Tel117 119 Old Domlaleo 22 2
Dominion Cl 6S 7 fii
Uom Cl pf

M 11L 1IU M 7-

ICdlaoo Ele 730 751 Quincy M
Eleo 17 I tU

Mass Gas 43U 41H Santa Fl i
Gas t Shannon t-

MenentlialerlPO Tamarack 118 ijo
l f I Tecumie-

hNEigTtl Ul lltH
Planters Co Trinity 10 low
Plants Ot
PullrnanA237 728

U Shoe MacS 54 S3 tW Hi
U Sh Uaon f w Jwolvertai B7M

Oil Ilk j iuWest

Hoot Ill It
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QUOTATIONS
STOCKS

Albany A susquehanna i
A Vermont t i l

Allegheny A
Atlanta
Augusta A savannah
iieechCreeld I

Berkshir-
eIleeokerStAPr
Boston
Boston A Lowell
Boston A Providence
Broadway A Seventh Avnui
Camden A Burlington County

R 1st
Ctawli attR3dpfd
Cayuga

RRCoM-
ChattahoocheeA QuIt
Chestnut Hill
Christopher A Tenth Str t i

Columbus A Xenla
Concord A Montreal
Concord A Portamoutb
Conn A Pauurapsto It pfd

Detroit Hlllsdale A S W
Dry DockEast A B

Pennsylvania
Eaatem
Elmlra A Wllltarosport com
Elmlra A old
Erie A Kalamaioo
Erie A
Fltchburc
43d St A Grand St Ferry
Fort A
Georgia It It A

Decker
Grand River Valley

P HMtJAU
Hartford A Conn WM
Hereford
Illinois Central LeHed IJne

Lanilnr A SagUaw
JolletAChlcaio-
Kaiamatoo Aile A U Raclos
Kansas City FSAM

stock
Little Miami
Little Schuvlklll N R A NO
Louisiana A Missouri River

Valley
lisbon uoal
Man A Lawrence
Mass Valley

Mobile A Birmingham pfd

Morris Canal A B com-
M urn Canal A B Co pfd
Morris A Essex-
NubuaALowell
Nashville A Uecatnr

N J Transportation
New

Y Bkn A Man pfd
4ew York A
f Y Lack A WMtern-

AlnthAvenue
forth Carolin-
aConheraRRofNJ

North Pennsylvania

Norwich A Worcester pf
Old Colony
Oswego A Syracuse

A Hudson River
Patenon 4
Peorla A Bureau Valley
Philadelphia Ger

AlTen ton
Pltu Deas ALRrora-
Pitts Uea ALE pfd
Pitts Ft ACh
Pitts McKport A Yough-
Pitts A
Providence A field
Providence ff Worcester
Rcauelaer
Rochester A Uenosee Valley
Rome A Clinton
Rome Watertown
Rutland A Whitehall
Saratoga A Schenectadr
Sharon Railway
Southwestern Oa
SnuytenDuyvllAMtM-
StockbrtdceAP
Second Avenue
Sixth Avenue
Syracuse a A Co

A Greenbush
Twentythird Street
United N J It R A

Coat
Utica A Black River
Ulloa V

All
of New York

Vermont A Massachusetts
Ware River
WarrenNJ
American AO
Commercial Union
Commercial Union of M

Gold A Stock Telegraph
Inter Ocean
Northwestern Telegraph
Pacific A
Southern A

LATEST QUOTATIONS OF TRUST
COMPANIES

Alliance Realty Co
American Surety Co
BankeraTrust
Howling Green Trust Co
Bond Mortgage Guarantee Co
roadway Trust
Brooklyn Trust Co
Central Trust Co
Central Realty Bond ansI Trust Co
Colonial Trust Co
Century Realty Uo

Trust Co
Commonwealth Trust Co

Trust Co
Equitable Trust Co
Farmers and Trust Co
Fifth Avenue Trust Co-

Flatbusb Trust Co
Franklin Trust Co-

fiunrdlan Trust Co
Guaranty Trust Co

Hamilton Trust Co nt x 5
rI-

ntematlonal Banking Co IM 176
Kings County Trust Co 400

Trust Co no
Insurance Co 310 jj

ItsuraacCo 187W 1BIM
Lincoln W6

Island Loan andTnulCo 75 go

Manhattan Trust Co 471 un
Co

Metropolitan Trust Co SO e i
Oo MO 1010

Morton Trust Co 70
AlllanceTrust Co 306 27-

6MutualTrustCo 136 160
ISO SfO

National Surety Co 116 136
New and Se Co 13 145
New and Trust Co 830
New York Lite Ins and 1 rust Co 1001 109
North American Trust Co JM ill
People Trust Co lit 940

Trust Co
Realty Auoclatea 142
Standard Trust Co so
Trust Company of America 4 3li 41

IU 10-
0UnltedStatesMortgaceaodTniatOo 436 446
Union Trust Co 1MO 140U
Untied StaleS Trust Co 1436 140
Van Norden Trust Co 00 310
Washington Trust Oo ion

10 IM-
Wllllamiburg Trust Oo Mi 346
Windsor Trust Co JM m
LATEST QUOTATIONS Ot GAS

COMPANIES

AmLt ATrao
Am Lt ATrao preferred
Bay Stat to
BuOaloClty

1347

Cent Un 1837
Columbus Gas 1st 6119S3
Con Oas ot N J let oon ta 1M-
ODenverGasA Electrlo
Denver Oas A Electrlo Ut 141949

Gaa 1st con Ca tin
Ft Wayne 1st 811933

1st 6s 1911
WO

Indianapolis lit Cs irx
Jackson Gas WO

au lit ta iwi
Lafayette 1st ea 193-
4Loganipon A W V 1st at 131

1st Os ma
Mutual i
New Amsterdam 6 l 4-
SNY A K H 1st 6s 1844
Ohio A Ind itt as IOU
Rt Joseph Mo UtlslM7-
St h 1144
Standard T
standard N T preferred
Standard N r
Syracuse Ut H 1W

MINING EMBANaK QUOTATION

ClouDS bid andaakKi tatWIoiu for active
ittrtt n Use Wall fcutft g a M took Baekaan

Aurora Consolidated
BaldButtst-
UamarctcNugsretOulek
Black Diamond
Butterfly Terrible
Calumet A ArUona
Calumet A Ilttaburgr-
olumbuaCoos
Copper Independent

tlarseihosprcf-
Horaeahoou
Junction Development
Lake Superior It Pills
UaleMlc Copper stocks
Majestic Copper receipts

MtJeBeraonUlnea-
Murchle Oold Mines prat
New York Orasi Valley
oro Hondo
Oregon Securities
IltuburgDulutaI-
luma
snearflsh-
VUnaga

Tonopah Stocks

Extension
Jim Duller
UacNamara
Midway

common
Montana
North Star
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v Trcfk fibort Coyer on tho1 Decline

SATOXDAY Oct SJ COTTOK Spot cotton
declined 10 points Middling OOSo against
10200 lut year New Orleans and Gulf 1020
against sales Galveston and
New0rlean declined Mo Mobile Xo Oal

reston and Memphis B Olao New Orleans
and Savannah t o Mobile 5loo Bale
Now Orlean 4300 bales Mobile jeS9 Mem
phis 4300 The receIpts today were as
follows i

Totan Latt 1903

eifis SJ784
LOiS

Memphis eon J129 4802
1 S2 S80-

12078 19983

The total movement al the thirteen prtnclpil
Interior town wu u

Today Last until 1903
i 30440 8S84S

Shipment 28091 18719 0918
Estimated receipts

MeadoW nk 1903

Houston 1000011600 1SSS3 16188
0 lVMlon 1800018000 17885 2289

11600lJOO 18044 14288

The total exports from the ports were bales
comprising Great Britain 31874 to France

40S97 to the Continent
Futures In New Orleans were as follows

Own 7lflft Low Clog Last
int til NIoM

October 843 948 834 0 4

December 863 863 eS4 S87 4

January t8l eei 941 044 3
873 878 860 OM 077

Futures here declined 7 to 8 points dosing barely
estimated sales of 160000 bales Prices

as follows
lllaltnt Lowest Ctoilng tail nloW

October 847 047O948 9JUWM
December fles B 3 9030983 970CC971
January 877 870 fl70ttOTl 877897

8M 978 B7 ft 78 BMft987
Way 884 888 988IM87 940986

In Liverpool spot cotton declined 4 points
8nd 873d last

7000 bales Imports 61000 Futures declined 7

points Prices as
Totav YitHtdaV 1803

October B30 6J7 649
J19 8J8 6JO-

JanuanPiibruary 833 tM 8WC8z7-
MarchApril 634 6J1

There was renewed llnuldatlon In cotton ac-

companied by a little hammering
a break In prices in-

terests continued to dote out against spot
transactions South a prominent
operator was selling New Orleans South
sent orders a bear In the room
also sold No frost of occurred the
weather conditions remained favorable and the
prediction was on the whole of a cheerful sort

expected and New Orleans 16 to 30 point

operator The decline here was comparative
moderate for the reason that there was a oo
deal of covering by Interests Including
It 1 understood the leading Wall Street
Ocr Is to be a feeling 100 that
the decline has tone tar enough for the nresept
whatever direction the market may ulllmMely
take It wn ProfM 1onaIm rt Many
are awaiting the rlnnerV reflect which Is expected-
In frs tnmt h tnnlng nrhan on

A NVw Orlans dnnatch sMrtt he msrlret
would have ruled sradler hut tot selling of 4nO0
tn Mon hales of long cotton on firm which
places the market In a healthier position from a

nolnt of Mew
Oa WnK Son was dull No sales No

2 winter 4f oer New York December
Northwistrm rrrrtnts wcr MS cars acslnst 810-

iMt week And Ill Issi year Chlcaro 8A earl against
40 last week and 81 last year Futures closed c
lower to Mr higher Prices as follows

Open Hloh Low Cloi Jest
Ina nt InC NttM-

nfcember118 llftii 119 1ISJ 1IFM
May 115 1IU 1I4U 116

Oats were dull on the spot No sales Nsturf
white 30 In 32 was dull No 2

nuluth Me c I f Corn was quiet on the spot
Sales S20M bush No 2 mixed c over Chicago
December Futures were nominally firm Closing
prices as follows

Cloning Lost ntohl
December
May Sltf 6lH

The following shows the grain movement
New York Wheat Corn Oats Rye Barltv

Receipts 8000 2150 71200 82600
Exports 72S

872000 I2t000 16SOOO 14000 1SSOOO
Shipments 00000137000342000 7000 14000

Chicago

Dunalo-
Rrcelpts
Shipments

IlsOm A3000
81009 193004 41000 63000 66000

The trading in wheat today was quiet and al-

most local and and prices
showed no very marked tendency either way
In the main the tone was firmer owing
to outside markets reports of Hessian
fly Missouri and Kansas reports of a good
willing demand at St Louli an absence of

covering of shorts and more or less foreign
buying Armour Interests were understood to be
selling fre lv allhe but there wasno at-
gresjlve here The cable showed slight
changes Liverpool and London advanced
and Part was to 8 centimes higher
The weather WM generally favorable It was rr
ported that prominent at Minneapolis had

of wheat from North
western elevators Com and oat were firm with
wheat A good cash demand wu reported at the

Fumn null and steady Sales 4000 bbls-
Recelnts 128SS exports 17812 Winter
In bbto Clears 47Set S strtlcbts tSW mM
Spring In bhlt patents 82SB-
8M Rye flour 43Ma49S
ComB Rio on the spot was steady at 8V c

for No 7
with sales of 4SOOO bait Hnvu-

i Hamburg wu unchanged Rto advanced
I yell exchange unchanged at receipts

10000bars storx SIOOOO wan unchanged
rerelnti 40000 bags stock DMOOOO Prices here as

Hlthtn C rtn i

November 87S 87S 8760180 8J a
Decembernos 890 8Ai floo 8os t7oo

7JS 7W 71SW7M 7WW7JS
May 74S 7JS 7 740 740B74S

Coffee declined slIsMly owing to further resllr
Inc for locel and outsIde Account and an absence
of buying One broker The

any premature bull movement and to
returns the outcome of the October Hov-
ering If that should br as unsatisfactory In all
sections as In tho already renorted there will be
room for everybody on the side even If prices
ahnuld go a little higher while we are

NAVAL STOBFS Spirit of turpentine sstjSBHo
Common to good strained 200

ws oulet Western
780 refined Continent South American Mso

Pork was quiet at l2so rl8 for mess Tallow
4No nutterCreanifryf-
lrsti 2lc FggsWetern firsts 2c Chi-
cago Oct 22 were Son on covering

SCOAH Raw wu firm at 4Me for centrlfugsl
98 test and for muscovsdos 89 test Refined
was steady granulated 48S-

oCmcioo Oct 22 were today prices
Open High Lav CI tart

NOoSe

Deoir1 118M USW S W KB

Sli SI
u 453 45 4s

S1VM
780

38
MM-

T7TW80 TtlM 727M 7 M-

7S 787M T3S 7SS 732

Oet J20
Jan M

Star
Oct 10 0

720 71S 71S

1090 10 7M 1000 1086

12B7M 1260 1280 1247K-
l OTK R STS

Open Hlctt Lea Lntl1-

20W I1BX-
JVM 119V-

4108K

May m
Dec 119M
May 120

SUBTREASURY TRANSACTIONS

to banks
banks to subTreuury

4372S000
8630000

Olin 9S000
periodprenouaweek 10000

DIVIDEND DECLARATIONS
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of beeves were 14 oanor 28S head in
eludIng 7 cars tor the market with the e
cattle 23 ears on sale No sales reported feeling
unchanted Dressed beet slow at 10o per
for ordinary to choice native sides Texas beet at

Receipts of calvea were 109 head for the
the stock carried over 2 on sale

mainly No yeah oflered Feeling
steady lot veils Westerns and In poor
demand and weak One car of Westerns sold al

IOO Ibi About 230 calves were unsold
dressed veali selling at 8Olte perlb country

dressed unchanged
RerelDts of sheen and limbs were IT ear

or 217 head Including 12 ears rear
Set making with the stock ni cars on
sale were ateady lambs tn better demand
and Son Several cars were to be carried
over Common to choice sheep sold at 27tt40per 100 Iba common to prime lambs at UCM
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Prosperity

Is Here

On Monday October 17th
there were bought on the New

York Stock Exchange 1845
465 abates of stock and bonds
to the amount df more than
ten million dollars

shows that people pen
orally are prosperous and now
in the time to go to the Worlds
Fair at St Louis-

A Wall Street broker who has
just returned from the Fair
says that the value of a trip to
that wopderful exposition will

be greater than a years inter
eat on twenty 5 gold honda

The New York Central and
West Shore Railroads with
their seven trains day to St
Louis offer unsurpassed facili-

ties

fare are very low

Any of our ticket agents will

gladtygivoyou full particulars

For an illustrated folder con-

taining rates of fare and time
of trains to the Worlds Fair
send a postage stamp to
George H Daniels General
Passenger Agent New York
Central Grand Central Station
New York

DAMKKIIS AMU DnOKICIlS

HAVEN CLEMENT
BANKERS AND BROKERS

I Nassau St Cor Wall St
Members of the New

BONDS STOCKS COTTON GRAIN

MONEY AND EXCHANGE

Money on call 1M U PT cent last loan

lf per cent ruling price per cent Time
money nt 1 per cent for filxtv days slid

cent for ninety days to six months
Commercial paper at per cent

per qent
The foreign exchange market was rather

active than Is usually the rasp
jn Saturdays A fair df for rrmltlanre

a tendency but changes In
rates were aught wore quoted
it 14844 for bills and 4R7 for
Actual rates Ix nr bills a
drafts 85BOI4M and cable transfcri
4140 Francs were nt SIOji for long
and 132 for short Itetchsmarkx
were quoted t for lone anti

were quoted nt 0 f for long and 40j
for short

Domestic exchange on New York Boston
c premium Chlcnpo 15c discount Char

leoton buying 1lBc discount
lioo premium Cincinnati inc dls

count New Orleans Com
merolnl 75c discount banks SOc discount
3t Paul Vc discount Minneapolis inc
premium Ix ulsvlllp so discount San

70c premium St xiulc I5c

Money In London iei per cent Rate of
discount In open for and three
months 2 fes per

money closed nt ss 1118 andfor the nc
count nt ParIs ndvicca quoted 3 per

nt nt S francs The rate of die
count la 2H Exchange on Iomlnn-

S francs 11 centimes Berlin ndvlccs
exchange on London 20 35 pfgr The
private of discount

New York Clarlntr Hotiw statempnt Ex-

ihanees balances 0-

iubTreaaury debit balance 11138781
Commercial price of bar silver In New York

Bir London closed nt 2 d

Mexican Uver dollars were 4Bijc
The Import of specie for the week were

I4M143 WM gold making
specie imports since Jan 1 lllS4287n

Exports of spools were Sliver sn 29

and silver the previous
The exports of specie

been 7BflJ3783i ISSlCX1-

ST total Of 1113330040

RAILROAD EARNINGS

Chicago and Korthwutern
1004 1 03 C ar

tsisee34141WSJ1 leo t
July 1 14 40714 14743479 Inc 1 7 S

Grand Trunk System
d week Oct 1720071 Dec KMUS

July I llon841 Dec 87 37

Toledo St Louts and Western
d week Oct 177797 OSS Inc I14e

July 1 11MI49 8CSM8 Inc 1M1M-

WTW JKB8XT CINTTUL

The Railroad Company of New Jersey
eports for September

1 04 1903 CftanjM-
iross earnlnts 18 17W I1T70MJ Inc

expenses DMS18 1020972 Dec f Kt

Net outing 898432 748880 Inc IHW
137089 lao 137089

LxedohgS ft taxes 496688 482863 Inn H8M

Total charges 833661 482383 Ino 181202

Surplus 284777 287617 Dec IJ741-

XXmNaTIOirAlj RAOiWAT Or BDTTAlO

The International Railway Company Dudalo
for the quarter June 30

1804 1903 Clancrt
Gross earnings 880791 794187 Inc K Ml

per expenses 4297SJ Inc I8 70l

Net earnings
Other Income 14M4 14907 Deo 43

Total Income 311108 iscsisfl flee JAwo-
liedehargea 184811 18I2SS Dec

Surplus 128288 178061 Dee 1SITM-

i KumrnATOLrs AND ST u ms
Toe Minneapolis and St Railroad Company
ports for the year ended June 30

1904 1903

per expense 1W0002 1908887 Dec 21SIS

Nit eamlnr tao473 ll 8m Dec I1MM3
Income 7724S 21741 Inc S7M3

Total 1874220 flee I1
lmMl 104280S Inc 7 B-

rwtno 39SJ78 IS11J18 Dec IJ1SW
200000

corn At p rt iwooo 8 sooooo Dec ivwn

Total diva 850000 ISOOOW Dec HS ro

Deficit 81922 sur 11818 MW
1281482 I2W617 Ine ll i

vtal surplus 12 10 tl28l4t2 Dee IMfCJ

Import of General Merohtndlic m Dry

of merchandise and dry root-

s reported a the Custom House compare
swa of last and of corre pond

week one year are
DMimirk Lament La

00 24MM9 11979124 85 JIW
1098217 981S839 10 nMl

Totals tlS421024 tll7927t II2AM1U
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